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1HZV�IURP�WKH�3UHVLGHQW� 

'XH�WR�&RYLG-����WKH�PXVHXP¶V�DQQXDO�PHHWLQJ�KDV�EHHQ�FDQFHOHG�IRU�������EXW�OHW�
PH�WDNH�D�PRPHQW�WR�JLYH�DQ�DQQXDO�UHSRUW��7KH�SDVW�WZR�\HDUV�KDYH�EHHQ�WU\LQJ�IRU�
WKH�%RDUG�RI�'LUHFWRUV��7KH�IORRGLQJ�LQ������QHFHVVLWDWHG�PDMRU�FKDQJHV�WR�WKH�
EXLOGLQJ��:H�ZHUH�VXFFHVVIXO�LQ�JHWWLQJ�WKH�RIILFH�DQG�DUFKLYHV�PRYHG�WR�WKH�PDLQ�
IORRU��,Q�VSULQJ�RI�������ZH�KDG�SODQQHG�DQ�RSHQ�KRXVH�EXW�WKHQ�&RYLG-���GHOD\HG�
WKRVH�SODQV��8QGHU�*RYHUQRU�.HOO\¶V�³VWD\�DW�KRPH´�RUGHU��WKH�PXVHXP�FORVHG�OLNH�
WKH�UHVW�RI�WKH�FRPPXQLW\��(YHQ�DIWHU�WKH�RUGHU�ZDV�OLIWHG��WKH�%RDUG�GHFLGHG�WR�NHHS�
WKH�PXVHXP�FORVHG��7KLV�ZDV�QRW�DQ�HDV\�GHFLVLRQ�IRU�WKH�%RDUG�WR�PDNH�EHFDXVH�RXU�
JUHDWHVW�KRSH�LV�IRU�WKH�FRPPXQLW\�WR�WDNH�SDUW�LQ�WKH�PXVHXP¶V�PRWWR�RI�³6KDULQJ�
WKH�SDVW�ZLWK�WKH�IXWXUH´���7KH�%RDUG¶V�GHFLVLRQ�ZDV�PDGH�XVLQJ�WKH�IROORZLQJ�FULWH�
ULD��7KH�PXVHXP�LV�QRW�DQ�HVVHQWLDO�EXVLQHVV�DQG��ZH�GR�QRW�FKDUJH�DGPLVVLRQ��
WKHUHIRUH�ZH�ZHUH�QRW�ORVLQJ�LQFRPH�GXULQJ�WKH�FORVXUH��7KHUH�LV�D�ODUJH�OLVW�RI�JXLGH�
OLQHV�WR�IROORZ�UHJDUGLQJ�WKH�FOHDQLQJ�DQG�GLVLQIHFWLQJ�RI�WKH�PXVHXP�WKDW�PDNH�LW�
KDUG�WR�IROORZ�GXH�WR�RQO\�KDYLQJ�YROXQWHHUV�GRLQJ�WKH�ZRUN��7KH�ODVW�UHDVRQ�LV�RXU�
VHQVH�RI�UHVSRQVLELOLW\�LQ�HQVXULQJ�WKDW�RXU�FRPPXQLW\�VWD\V�DV�VDIH�DQG�ZHOO�DV�SRV�
VLEOH� 

7KDW�EHLQJ�VDLG��,�DP�SOHDVHG�WR�VD\�WKDW�%RDUG�PHPEHUV�KDYH�FRQWLQXHG�WR�VWHS�XS�
WR�WKH�SODWH�DQG�DUH�VWULYLQJ�WR�LPSURYH�WKLQJV�DW�WKH�PXVHXP��2XU�PXVHXP�ZDV�YRW�
HG�WKH�³5HDGHU¶V�&KRLFH�$ZDUG´�IRU�EHVW�PXVHXP�LQ�&RZOH\�&RXQW\�IRU�WKH��WK�WLPH���
2XU�\HDUO\�GLVSOD\�LV�FDOOHG�³&HOHEUDWH����´��,W�FHOHEUDWHV�WKH����WK�DQQLYHUVDU\�RI�WKH�
IRXQGLQJ�RI�&RZOH\�&RXQW\��ZKLFK�LQFOXGHV�$UNDQVDV�&LW\��'H[WHU��:LQILHOG�DQG�
5RFN�LQ��������7KLV�GLVSOD\�ZLOO�FRQWLQXH�LQWR������ZKHQ�WKH�PXVHXP�UHRSHQV���1HZ�
GLVSOD\V�DUH�EHLQJ�PDGH�DV�ZHOO�DV�FKDQJHV�WR�FXUUHQW�GLVSOD\V��2XU�FRRUGLQDWRU��
1DQF\�&RZOLVKDZ��KDV�FRQWLQXHG�WR�IXUQLVK�PHPEHUV�ZLWK�QHZVOHWWHUV�WR�NHHS�HYHU\�
RQH�DSSUDLVHG�RI�RXU�FXUUHQW�DFWLYLWLHV��6KH�KDV�DOVR�SXW�WRJHWKHU�D�FDOHQGDU�IRU������
WKDW�LV�QRZ�DYDLODEOH�IRU�SXUFKDVH��:LQILHOG�%R\�6FRXW�0DUN�7KRPSVRQ�KDV�DVNHG�WR�
GR�D�SURMHFW�IRU�WKH�PXVHXP�DV�KLV�(DJOH�6FRXW�DFFRPSOLVKPHQW��7KH�PXVHXP�KDG�
LQ�VWRUDJH�VHYHQ�FRQFUHWH�EORFNV�KRQRULQJ�IDOOHQ�ODZ�HQIRUFHPHQW�RIILFHUV�IURP�&RZ�
OH\�&RXQW\��+LV�SURMHFW�LV�WR�GLVSOD\�WKHVH�EORFNV�RXWVLGH�DV�D�PHPRULDO�JDUGHQ�DQG�
ZLOO�OLVW�LQIRUPDWLRQ�DERXW�HDFK�RIILFHU���0HPEHUVKLS�SDFNHWV�KDYH�EHHQ�VHQW�RXW�IRU�
WKH������\HDU��7KRVH�PHPEHUVKLS�IHHV�ZLOO�FRQWLQXH�WR�KHOS�ZLWK�WKH�ILQDQFLDO�QHHGV�
RI�WKH�PXVHXP��)RU�WKRVH�ZKR�UHPHPEHU�WKH�WZR�VWRQH�OLRQV�WKDW�VDW�RXWVLGH�RI�DOO�
WKH�KRPHV�%LOO�&DWRQ�EXLOW�DQG�OLYHG�LQ��WKH\�DUH�QRZ�RQ�GLVSOD\�LQ�IURQW�RI�WKH�PXVH�
XP� 

:H�FXUUHQWO\�KDYH�WZR�%RDUG�PHPEHU�YDFDQFLHV�DQG�DUH�VHHNLQJ�QRPLQHHV��,I�DQ\�
RQH�ZRXOG�OLNH�WR�VHUYH�SOHDVH�FRQWDFW�WKH�PXVHXP�RU�D�ERDUG�PHPEHU� 

-�-DQHW�+RVWHWWHU 
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������92/817((56� 
:H�DSSUHFLDWH�WKH�LQGLYLG�
XDOV��JURXSV��DQG�EXVLQHVV�
HV�ZKLFK�KDYH�KHOSHG�XV��
7KHVH�SDUWQHUVKLSV�DUH�
LQYDOXDEOH���5HPHPEHU�
WKDW�ZH�DUH�DOZD\V�LQ�QHHG�
RI�YROXQWHHUV��VR�SOHDVH�
FRQWDFW�XV�WR�VHH�KRZ�\RX�
FDQ�EH�RI�KHOS� 
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 /RQJWLPH�ERDUG�PHPEHU�%LOO�7KDUS�UHWLUHV 

7KH�%RDUG�ZRXOG�OLNH�WR�WKDQN�%LOO�7KDUS�IRU�VHUYLQJ�RQ�WKH�PX�
VHXP�ERDUG�IRU����\HDUV��+H�VSHQW�PDQ\�KRXUV�UHVHDUFKLQJ�QX�
PHURXV�UHTXHVWV�IRU�IDPLOLHV��KRPHV��EXLOGLQJV�DQG�HYHQW�KLVWR�
ULHV�RI�&RZOH\�&RXQW\� 

+H¶OO�EH�KRQRUHG�E\�MRLQLQJ�RXU�SODTXH�RI�HPHULWXV�ERDUG�PHP�
EHUV�DW�WKH�PXVHXP��%LOO�DQG�KLV�ZLIH�/RX�KDYH�JUDFLRXVO\�DJUHHG�
WR�FRQWLQXH�RQ�DV�YROXQWHHUV� 

6SHFLDO�WKDQNV�WR�%ODLU�'HQQ\�DQG�6WHYH�%HOOHZ�IRU�KDYLQJ�VHUYHG�
DV�ERDUG�PHPEHUV��7KH\�ZLOO�EH�PLVVHG� 

7KH�%RDUG�LV�SOHDVHG�WR�ZHOFRPH�-RG\�/DZUHQFH�DV�D�QHZ�PHP�
EHU� 

�(PHULWXV�ERDUG�PHPEHU�%LOO�7KDUS 

 *R�0RXQGEXLOGHUV� 

7KDQN�\RX�WR�WKH�6RXWKZHVWHUQ�&RO�
OHJH�:RPHQV¶�%DVNHWEDOO�WHDP��DQG�
&RDFK�&RUOH\��ZKR�YROXQWHHUHG�WR�
KHOS�ZLWK�WKH�PXVHXP¶V�DQQXDO�PHP�
EHUVKLS�GULYH��<RXU�DVVLVWDQFH�RQ�D�
6DWXUGD\�PRUQLQJ�ZDV�PXFK�DSSUHFL�
DWHG� 

7KH�,QWHUXUEDQ�SUHVHQWHG�E\�%RDUG�PHPEHU�
*DU\�/HDUQHG� 

)RU�WKH�YHU\�ILUVW��YLUWXDO��&&+60�SURJUDP��*DU\�
/HDUQHG�VSRNH�DERXW�WKH�,QWHUXUEDQ�5DLOZD\��0RG�
HUQ�IRU�LW¶V�WLPH��WKLV�SXEOLF�WUDQVSRUWDWLRQ�UDQ�GDLO\�
LQ�&RZOH\�&RXQW\��EHWZHHQ�:LQILHOG�DQG�$UN�&LW\��
IURP�����-������,I�\RX�DUH�VWLOO�LQWHUHVWHG�LQ�KHDU�
LQJ�*DU\¶V�LQIRUPDWLYH�WDON��LW�FDQ�EH�IRXQG�RQ��WKH�
PXVHXP¶V�)DFHERRN�SDJH� 
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&HOHEUDWH�:LQILHOG�+LVWRU\�%RRNV�����-������6$/(� ������ 

&HOHEUDWH�:LQILHOG�+LVWRU\�%RRNV�����������  ������ 

&HOHEUDWH�&RZOH\�&RXQW\�+LVWRU\�����-FXUUHQW  ������ 

:LQILHOG¶V�*ROGHQ�(UD�RI�6SRUWV�    ������ 

+LVWRU\�RI�&&�.6���7KH�6HWWOHUV�9RO��,� �RXW�RI�VWRFN� 

+LVWRU\�RI�&&�.6��7KH�,QGLDQV�9RO��,,�   ������ 

6RXWKZHVWHUQ�&ROOHJH�     ������ 

:LQILHOG�–�3RVWFDUG�+LVWRU\�    ������ 

$OO�RI�-HUU\�:DOODFH¶V�SDSHUEDFN�ERRNV   ������ 

3ULFHV�LQFOXGH�6DOHV�7D[�� 

6KLSSLQJ�KDQGOLQJ�LV�DQ�DGGLWLRQDO   ����� 

7R�SXUFKDVH�SOHDVH�VWRS�E\�WKH�PXVHXP�RU�FKHFN�RXW�RXU�ZHEVLWH� 

ZZZ�FFKVP�FRP����&UHGLW�&DUGV�DQG�3D\SDO�DUH�DFFHSWHG� 

<RX�PD\�DOVR�VHQG�D�FKHFN�RU�PRQH\�RUGHU�ZLWK�D�OLVW�RI�ERRNV�WR� 
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,QWHUHVWHG�LQ�OHDUQLQJ�PRUH�
DERXW�&RZOH\�&RXQW\�KLVWRU\"
:H�VWLOO�KDYH�WKH�³&RZOH\�
&RXQW\�+HULWDJH��9RO��,,��ERRN�
DYDLODEOH�IRU�������� 
 
 

     &RPPHPRUDWLYH�%ULFNV 

7KHUH�DUH�FRPPHPRUDWLYH�EULFNV�IRU�VDOH�ZKLFK�PDNH�JUHDW�PHPRULDOV�DQG�VXSSRUW�WKH�PXVHXP��7KH�
EULFNV�ERUGHU�WKH�ZDONZD\�IURP�WKH�SDUNLQJ�ORW�WR�WKH�IURQW�VWHSV���7R�SXUFKDVH��IRUPV�FDQ�EH�IRXQG�RQ�WKH�
WDEOH�E\�WKH�ERRNV�IRU�VDOH�RU�FRQWDFW�0XVHXP�%RDUG�PHPEHU�(ODLQH�5DQNLQ� 

7KH�IROORZLQJ�DUH�WKH�OHYHOV�RI�GRQDWLRQV��)ODW�UHG�EULFNV�ZLWK���OLQHV�RI����FKDUDFWHUV�HDFK�IRU�D�����GRQD�
WLRQ��)ODW�UHG�EULFNV�ZLWK���OLQHV�RI����FKDUDFWHUV�HDFK�IRU������GRQDWLRQ��$�FRQWUDVWLQJ�EULFN�ZLWK����FKDU�
DFWHUV�HDFK�IRU�D������GRQDWLRQ��)HZHU�OHWWHUV�PD\�EH�XVHG�LI�\RX�ZLVK��VXFK�DV�D�VLJQLILFDQW�\HDU�RU�LQL�
WLDOV� 

���$0$=21�60,/(�)281'$7,21� 

,I�\RX�DUH�VKRSSLQJ�RQ�$PD]RQ�WKLV�KROLGD\�VHD�
VRQ��SOHDVH�FRQVLGHU�PDNLQJ�\RXU�SXUFKDVHV��

WKURXJK�ZZZ�VPLOH�DPD]RQ�FRP���%\�GHVLJQDW�
LQJ�&&+60�DV�WKH�FKDULW\�RI�\RXU�FKRLFH��WKH�
6PLOH�)RXQGDWLRQ�KHOSV�VXSSRUW�XV�ZLWK�GRQD�
WLRQV�RI������RI�WKH�$PD]RQ�SXUFKDVH�SULFH���
3OHDVH�ORJ�RQ�ZLWK�\RXU�VDPH�XVHUQDPH�DQG�

SDVVZRUG�IRU�\RXU�$PD]RQ�DFFRXQW���7KDQN�\RX� 
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���&DWRQ�/LRQV�QRZ�JXDUG�WKH�0XVHXP 

7KH�OLRQV��FDUYHG�LQ������E\�+DUU\�&DWRQ��WKH�
IDWKHU�RI�FHOHEUDWHG�:LQILHOG�DUFKLWHFW�%LOO�
&DWRQ��VDW�IRU�PDQ\�\HDUV�LQ�IURQW�RI�WKH�
&DWRQ�IDPLO\�KRPHV��:H�DUH�JUDWHIXO�IRU�DOO�
ZKR�ZRUNHG�WR�PRYH�WKH�OLRQV�LQ�IURQW�RI�WKH�
PXVHXP��:LQILHOG�&LW\�ZRUNHUV��6DP�7DSLD�
DQG�7LP�1LKDUW�H[SHUWO\�SODFHG�WKHP�RQWR�
SDGV�SUHSDUHG�E\�&&+60�YROXQWHHU�:DOW�
1LFKROV��%RDUG�PHPEHU�*DU\�/HDUQHG�DQG�
PXVHXP�ZRUNHU�7KRPDV�/HH��7KDQN�\RX� 

�����%DGHQ�6TXDUH�(YHQW 

&&+60�DQG�:LQILHOG�$UWV�DQG�
+XPDQLWLHV�VSRQVRUHG�D�'�$��
0LOOLQJWRQ�DQG�6WDQ�5LHPHU�
UHFHSWLRQ�DQG�SUHVHQWDWLRQ�DW�
%DGHQ�6TXDUH��.DUHQ�0RUHOO�
JDYH�D�KLVWRU\�RI�0LOOLQJWRQ��
RQH�RI�:LQILHOG¶V�ILUVW�UHVLGHQWV�
DQG�EXVLQHVVPHQ���5HLPHU�GLV�
SOD\HG�KLV�ILQH�SKRWRV�RI�:LQ�
ILHOG��7KH�H[KLELW�RI�0LOOLQJWRQ�
IXUQLWXUH�DQG�PHPRUDELOLD�ZLOO�
EH�GLVSOD\HG�DW�WKH�PXVHXP� 
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*ORULD�8OEULFK��9LFH�3UHVLGHQW�RI�5&%�
%DQN��SUHVHQWHG�D�JHQHURXV�GRQDWLRQ�RI�
�����WR�&&+60�%RDUG�3UHVLGHQW�-DQHW�
+RVWHWWHU�DQG�9LFH�3UHVLGHQW�&KHUL�1LFK�
ROV� 

 ����&&+60�0HPRULDO�*DUGHQ 

:H�KDYH�D�QHZ�SURMHFW�LQ�WKH�ZRUNV��WKH�&&+60�0H�
PRULDO�*DUGHQ�3URMHFW��(DJOH�6FRXW�0DUN�7KRPSVRQ�
RI�7URRS�����:LQILHOG��LV�IXQGUDLVLQJ�IRU�KLV�SURMHFW�
WR�KRQRU���IDOOHQ�&RZOH\�&RXQW\�ODZ�HQIRUFHPHQW�RI�
ILFHUV��7KH�VWRQH�PRQXPHQWV�ZLOO�SD\�WULEXWH�VR�WKDW�
WKH\�ZRQ¶W�EH�IRUJRWWHQ��'RQDWLRQV�DFFHSWHG�WR�7URRS�
�����:LQILHOG� 
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(YHQWV�PD\�FKDQJH�GHSHQGLQJ�RQ�&RYLG-�����:DWFK�IRU�DQ\�FKDQJHV�RQ�RXU�ZHEVLWH� 
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0RQGD\��-DQXDU\����������DW�&&+60—0XVHXP�)ULHQGV��3URJUDP�WR�EH�DQQRXQFHG� 
6DWXUGD\��-DQXDU\�������DP�DW�%DGHQ�6TXDUH-&HOHEUDWH�&RZOH\�&RXQW\�+LVWRU\ 

7KH�&RZOH\�&RXQW\�+LVWRULFDO�6RFLHW\�GDWHV�IURP������ZLWK�PDMRU�UHRU�7KH�&RZOH\�&RXQW\�+LVWRULFDO�6RFLHW\�GDWHV�IURP������ZLWK�PDMRU�UHRU�
JDQL]DWLRQ�DQG�PRYH�WR�RXU�SUHVHQW�ORFDWLRQ�LQ�������7KH�&&+6
7KH�&RZOH\�&RXQW\�+LVWRULFDO�6RFLHW\�GDWHV�IURP������ZLWK�PDMRU�UHRU�
JDQL]DWLRQ�DQG�PRYH�WR�RXU�SUHVHQW�ORFDWLRQ�LQ�������7KH�&&+6JDQL]DWLRQ�DQG�PRYH�WR�RXU�SUHVHQW�ORFDWLRQ�LQ�������7KH�&&+6¶
7KH�&RZOH\�&RXQW\�+LVWRULFDO�6RFLHW\�GDWHV�IURP������ZLWK�PDMRU�UHRU�7KH�&RZOH\�&RXQW\�+LVWRULFDO�6RFLHW\�GDWHV�IURP������ZLWK�PDMRU�UHRU�7KH�&RZOH\�&RXQW\�+LVWRULFDO�6RFLHW\�GDWHV�IURP������ZLWK�PDMRU�UHRU�
JDQL]DWLRQ�DQG�PRYH�WR�RXU�SUHVHQW�ORFDWLRQ�LQ�������7KH�&&+6JDQL]DWLRQ�DQG�PRYH�WR�RXU�SUHVHQW�ORFDWLRQ�LQ�������7KH�&&+6¶¶V�PLVVLRQ�JDQL]DWLRQ�DQG�PRYH�WR�RXU�SUHVHQW�ORFDWLRQ�LQ�������7KH�&&+6JDQL]DWLRQ�DQG�PRYH�WR�RXU�SUHVHQW�ORFDWLRQ�LQ�������7KH�&&+6JDQL]DWLRQ�DQG�PRYH�WR�RXU�SUHVHQW�ORFDWLRQ�LQ�������7KH�&&+6 V�PLVVLRQ�V�PLVVLRQ�V�PLVVLRQ�
LV�WR�SUHVHUYH�DQG�PDNH�DYDLODEOH�WKH�FRORUIXO�KLVWRU\�RI�RXU�FRXQW\��:H�LV�WR�SUHVHUYH�DQG�PDNH�DYDLODEOH�WKH�FRORUIXO�KLVWRU\�RI�RXU�FRXQW\��:H�
DOVR�VXSSRUW�DQG�HQFRXUDJH�DFWLYLWLHV�SHUWDLQLQJ�WR�ORFDO�FRXQW\�KLVWRU\��
2XU�ERRNVWRUH�VKRZFDVHV�DQ�DVVRUWPHQW�RI�LWHPV�DERXW�ORFDO�KLVWRU\��7KH�
6RFLHW\�DOVR�DUFKLYHV�D�ILQH�FROOHFWLRQ�RI�KLVWRULFDO�UHFRUGV�DQG�YLQWDJH�

SKRWRJUDSKV�
6RFLHW\�DOVR�DUFKLYHV�D�ILQH�FROOHFWLRQ�RI�KLVWRULFDO�UHFRUGV�DQG�YLQWDJH�

SKRWRJUDSKV� &RZOH\�&RXQW\� 

+LVWRULFDO�6RFLHW\ 

�����0DQVILHOG�6W� 

:LQILHOG��.6������ 
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(PDLO��
FFKVP#NDQV�FRP 

)LQG�XV�RQ�WKH�:HE� 

6KDULQJ�WKH�3DVW�ZLWK�WKH�)XWXUH 

:H�ZDQW�WR�ZLVK�HYHU\RQH�D�YHU\�+DSS\�DQG�6DIH�
+ROLGD\�6HDVRQ 

9RLFHV�IURP�WKH�3DVW�&HPHWHU\�
7RXU�DW�+LJKODQG�&HPHWHU\�KDV�
EHHQ�SRVWSRQHG�XQWLO�6XQGD\��
$SULO���� �$//�WLFNHWV�SXU�
FKDVHG�IRU�WKH�2FWREHU�
��WK HYHQW�ZLOO�EH�KRQRUHG�IRU�
WKH�$SULO���WK WRXU� �7KLV�LQ�
FOXGHV�$//�WLFNHWV�SXUFKDVHG�
RQOLQH� �:H�KRSH�\RX�SXW�WKLV�
QHZ�GDWH�RQ�\RXU�FDOHQGDU� �,W�
ZLOO�EH�WKH�VDPH�SURJUDP�MXVW�D�
QHZ�GDWH� 


